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The International Lead and Zinc Study Group (ILZSG) released preliminary data for world lead supply and demand 
during 2022. A brief summary is listed in the table below. Full details are available in the February 2023 edition of the 
Group’s 44 page ‘Lead and Zinc Statistics’ Bulletin. 
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• Preliminary data compiled by the ILZSG indicate that, in 2022, global demand for refined lead metal 
exceeded supply by 99kt. Inventories reported by the London Metal Exchange (LME), Shanghai Futures 
Exchange (SHFE), producers, merchants and consumers decreased by 84kt and totalled 314kt at the year 
end. 

• World lead mine supply fell by 1.5% in 2022 with reductions in Australia, China, Greece, Peru, and the 
United States partially balanced by a rise in South Africa. 

• Despite rises in China, India, Japan and Taiwan (China), where a new secondary smelter was commissioned 
in October, global output of refined lead metal decreased by 0.7%. This was primarily a consequence of 
reductions in Australia, the Republic of Korea, Türkiye, the United States and Europe, where production fell 
in a number of countries including Belgium, Germany, Italy, the Russian Federation, Ukraine and the United 
Kingdom. 

• Output of refined lead metal from secondary (recycled) raw material accounted for 65.5% of global 
production in 2022 compared to 65.1% in 2021. 

• Global demand for refined lead metal rose by a modest 0.5%, with increases in China, India, Japan and the 
United States partially offset by reductions in Brazil, the Republic of Korea, Taiwan (China) and Türkiye. In 
Europe, rises in the Czech Republic, Finland, France, Germany and Greece were balanced by decreases in 
Austria, Poland, Spain, the Russian Federation and Ukraine resulting in similar level of usage to 2021. 

• Chinese imports of lead contained in lead concentrates fell by 15% in 2022 and amounted to 580kt. Net 
exports of refined lead metal rose by 49% to total 114kt. 

• In 2022, at US$2150, the average LME Cash Settlement Price was 2.5% lower than that in 2021. The highest 
Cash Settlement Price of US$2513 was recorded on 7 March and the lowest of US$1754 on 27 September. 

• At RMB15,275, the average Shanghai Futures Exchange (SHFE) Cash Settlement Price was more or less the 
same as in 2021 (RMB15,268). 

 
The 2023 edition of the ILZSG ‘Lead and Zinc New Mine and Smelter Projects’ report, with details of nearly 300 lead 

and zinc projects spread throughout 59 countries, is now available.  

 
Further details about the International Lead and Zinc Study Group (ILZSG) together with a full list of publications are 

available on the Group’s website at www.ilzsg.org 
 

ILZSG Member Countries: Australia, Belgium, Brazil, Bulgaria, China, European Union, Finland, France, Germany, India, Iran, Ireland, Italy, Japan, 
Korea Rep., Mexico, Morocco, Namibia, Norway, Peru, Poland, Portugal, Russian Fed., Serbia, Sweden, Türkiye, United States. 

  

World Refined Lead Supply and Usage 2018 - 2022

000 tonnes Jan - Dec 2022 2022 2022 2022

2018 2019 2020 2021 2022 2021 2022 Sep Oct Nov Dec

Mine Production 4,571 4,678 4,474 4,563 4,495 4,563 4,495 387.9 392.8 400.7 412.4

Metal Production 12,301 12,342 11,961 12,379 12,296 12,379 12,296 1,029.1 1,051.2 1,055.5 1,071.1

Metal Usage 12,346 12,299 11,778 12,335 12,395 12,335 12,395 1,037.3 1,032.0 1,064.7 1,077.2

http://www.ilzsg.org/
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ANNUAL DATA      000 tonnes 

 2018 2019 2020 2021 2022 Change 2022-2021 

         % 
Mine Production*        
Europe 467 500 475 451 455 4 0.9% 
Mexico 240 259 260 272 272 0 -0.1% 
Peru 289 308 242 264 255 -9 -3.3% 
United States 280 270 306 294 270 -24 -8.3% 
China 1976 2006 1942 1964 1946 -18 -0.9% 
India 199 200 206 217 220 3 1.6% 
Australia 447 501 494 488 447 -41 -8.3% 
Other Countries 674 634 549 612 630 17 2.9% 
World Ex China Total 2595 2672 2532 2598 2549 -49 -1.9% 
World Total 4571 4678 4474 4563 4495 -68 -1.5% 

        
Refined Production        
Europe 2012 2017 1915 2031 1852 -180 -8.9% 
Canada 261 260 189 203 194 -9 -4.5% 
Mexico 433 447 410 420 437 16 3.9% 
United States 1136 1167 1151 975 953 -23 -2.3% 
China 4943 4959 4966 5203 5226 23 0.4% 
India 883 922 818 923 966 43 4.6% 
Japan 238 237 237 247 295 48 19.5% 
Kazakhstan 153 131 133 121 121 1 0.6% 
Korea Rep 801 800 770 790 773 -17 -2.2% 
Australia 189 125 155 164 152 -11 -7.0% 
Other Countries 1252 1277 1217 1301 1328 27 2.1% 
World Ex China Total 7358 7383 6995 7176 7070 -105 -1.5% 
World Total 12301 12342 11961 12379 12296 -82 -0.7% 

        
Refined Usage        
Europe 2012 1985 1803 1858 1859 0 0.0% 
United States 1655 1643 1516 1567 1578 11 0.7% 
China 5002 4963 4982 5059 5105 45 0.9% 
India 857 887 803 866 920 54 6.2% 
Japan 271 252 217 263 304 41 15.6% 
Korea Rep 615 612 610 674 622 -52 -7.8% 
Other Countries 1933 1957 1847 2047 2008 -39 -1.9% 
World Ex China Total 7344 7336 6796 7276 7291 15 0.2% 
World Total 12346 12299 11778 12335 12395 60 0.5% 

        
Reported Metal Stocks (End of Year) 
Producers 152 155 154 152 146 -6  

      

Consumers 110 110 110 105 107 2  
      

Merchants 0 1 2 1 1 0  
      

L.M.E. 107 66 133 54 25 -29  
      

SHFE 16 45 46 86 35 -51  
      

Total 386 376 445 398 314 -84  
      

              

*   Lead content.        
      

Source: ILZSG        
      

 


